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TO HAVE AND TO HOLY all and singular the said premises nuto the Morteames, its snocosons and st forever.

The Mortuacor represents atal warrants that ssid Mortzazor is sezed of the sbove desonl il promises i fee siple sbsolute: that
the above desenibead premises are free and dear of ol hens or vther enoebrances, that the Martyaror n biwtally empowensd to con-
vey or encumbér the sane; and that the Mortgagor will torever detered the said protinses unto the Mortaadee, s stccessons atud assiuns,
trot and asgainst the Mortgagor and every person whomsoever Liwbellv a0 to daun the same o1 any part theseol

THE MORIGAGOK COVENANTS AND AGHELS AS FOLLOWS,

1. That the Mortuagor will promptly pay the principal and interest on the psdebtednes evideroad by said promissory note at the
tunes ardd in the manner therein provided.

2. Fhat this mortgage will secure the Mortgagee for any additionst sums which roay be advancnl hereafter, at the option of the
Mortgagee, for the payment of taes, or pullic assestnents, bazard drsoranee prominms. repairs or wther such puiposes puntant to the
prosistons of this morgage. and also for any loans or advances that may hereafter be ade In the Motradee to the Mortyagor under
the authority of Sec. 45-55. 1962 Cude of Liws of South Carohna, as ameredad, or sinlar statntes, amed ol suns s advameed shall Lear
uterest at the same rate or rates as that provided in said note unless otherwise axzeed upon by the parties sl shall be payable at the
demand of the Mortgages, unless otherwise provided in wnting.

3. Fhat Mortgagor will keep the improvensents on the mortgaged preinises, whether now existing or hegeatter to be encctad, insured
aainst loss by fite, windstorm and other hazards in a sum not less than the bulince due herenmder at any tune arl i a cumipany or
companies acceptadile to the Montgagee, and Mortgagor does hereby assgn the poliny or pohicies of insurance to the Mosteagee aud
ayrees that ol such policies shall be held by the Mortgavee should it so require and shall ancdude loss pavabde (anses in favor of the
Mortagee: and in the event of loss, Mortgagor will wive immediste notice thereof to the Morteagee by registered it add should the
Mortyagor ot any time £ail to heep said premises insured or fail to pay the prennmns for such insurance, then the Mottgager may gause
such improvements to be insured in the name of the Mortgagor and reisnhurse itself for the <t of such irsurance, with interest as
hercinabove provided.

1. That the Mortgaeoar will keep all improvements upon the mortgaged premises in wood repair, and should Mortiasor fail to do
o the Mortzavee may at its eption, enter upon said preaunses wad maske whitever repains are necesary and charee the expenses tor such
repairs ta the mortzage debt and collect the same under this mortgage. with mnterest as Lereinalave providal

5. That the Mortyases may at any time require the issuance and maintenance of insurance pon the life of any person obligated
nidder the idehtednes seoured hereby in 2 sum snfficient to pay the morhiage debt. with the Mortagee . beneficiary. and if the
:i:rt iniums are not otherwise paid, the Moztgagee may pay said premivns and any amount so paid shall beiwine a part of the mortzage

ebt.

6 That Mostgavor acrees to pay all taves and other public aswessmrnts levied against the mortzaced premises on or before the
due ates thereof aned tir cainlat the revepts thercfor at the offices of the Mortease numeditel spon pavment, arl ahould the Mort-
sravor fal to pay such taves and Jssessustts when the same shall fall due., the Mortzarce may, at its option pay the same and charge
the: amotnts so paid to the mortgage debt and collect the same under this morteare. with interest as above provided.

T That if this mortzage secures a “construction Joan”. the Morteavor azrees that the privdpal amonnt of the irnleltedness hereby
secriresd shall e disbiursed to the Morteagor in periodic paynmients, as comstriution progresses, in acvordance with the terms and condi-
tions of a4 Construction Loan Agreerient which is separately executed bat s wiade 2 part of this mortzage amd incorporated herein by
reference.

8§ That the Martvasor will not Ferther encumber the prenises above desaonbed, withont the prior consent of the Mortgagee, and
shonld the Mortiavor so enonmbar stch premises. the Moshazee may. at sts option. Judlare the indebtedness hereby secured to be
irnmediately due and pavable and may istitute any proceedings Révessany to wollixt said indebtedness.

9. That should the Mortzagor alicnate the mortwaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortzage indebtedness is 1ot pand in foll, the Mortzagor or his Porchaser shall be required to file with the Association an
spplication tor an assuption of the mortvage indeltedness. pay the reasonable cost as reequired 1y the Assodiation for processing
assmption furnish the Associstion with 4 copy of the Contract of Sale, Boel for Title, or Dueedd of Comevance, and have the interest
rate on the loan balance evisting at the time of trarsfer modified by incressing the interest rate on the said] loan balance to the maxi-
mumn fate per annum pernitted to be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as may
be determined by the Associction. The Association will notify the Muortgavor or his purchaser of the new interest rate and monthly pay-
snents. and will mart him 4 new passbook. Shonld the Mortgagor, or his Purchaser, fail to coniply with the provisions of the within
paraxraph. the Morteagee. at its option, may declure the indebtedness herely secnred to be inmnediately due and payable and may
institute any prceedings nevessany to collect said indebtedness.

10. That should the Mortzagor fail to miske payments of principal amd interest as due on the promissory note and the same shall be
unpaid for 4 period of thirty {30Y days. or if there shonld be any falure to conuply with atud abide by any by-laws or the charter of
the Mortgaver, or any stipulstions set oul in this mostgage. the Montgagzee at it option. may write to the Mortzagor at his last known
address giving him thirts £ 30) davs in which to rectify the said defaudt and should! the Morteagor fail to rectify said default within the
caid thirty davs. the Morgager, may. at its option, increase the inteost rate on the loan balince for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be choreed at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Assaciation. The monthly payments will be adjustes] accordinaly.

11. That should the Mortzagor fail to make payients of principal and interest as due on the protissory note and should any monthly
installment become past due for a period in excess of 13 days, the Mortzagee may oollect a “late charge” not to exceed an amount
equal to five (5% ) per centum of any such past Jue installment iu order to cover the eatra expense inc ident to the handling of such
delinquent payments.

12. That the Mortteagor hereby assizns to the Mortgagee, its sncassors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the nght to collect the same so tonz as the debt hereby securesd is pot in arrears of payment. but
should any part of the principal indebteduess, or interest, taves, or fire irsurance premiums, be past due and unpaid, the Mortgagee
may without notice or further procecdings take over the mortgaged pretuises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secnred. withont liahility to account for anything more
than the rents and profits actually colfected, less the cost of collection and any tenant is anthorizex). upon request by Mortgagee, to
make all rental payments direct to the Morteagee. without liability to the Mortiauor. unti] rotified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortgagzor. the Morteagee may apply to the Judge of the
County Court or to any Judee of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
iniz1 th::d(ﬂst of collection, to the mortgage debt without liability t» account for anything more than the reats and profits actually
collected.

13. That the Mortgagee. at its option, may require the Martgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following svms in addition to the payments of principal andl interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the mortgaged premises {all as estimated by
the Mortzazee) Yess all sums already paid therefor. divided by the number of months to elapse hefore one month ‘)rior to the date when
such premiums taxes. and assessments will he due and payable, snch sums to be held by Morteagee to pay saic ptemiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance premiums, the excess may be credited hy the Morteagee on subsequent payments to be made by the Mortgagor; if, however,
said sums shall be insufficient 1o make said payments when the same shall hecome due and payable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzacor further agrees that at the end of ten vears from the date
hereof, Mortzagee may, at its option. apply for renewal of mortgage gnaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortgage debt. and the Morteagor may. at its option, pay the single preminm required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the morteage deht. in which event the Mortgagor shall
repay to Mortgagee snch premium payment, with intercst. at the rate specificd in said promissory note, in equal monthly installments
over the remaining payment period.
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